PRESS CUTTING...
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Telecoms group is first tenant at Cambridge
University's R&D park. David Hatcher reports
When Nokia moves into the Broers Building

in November, it will be the first tenant at
Turnstone Estates and Cambridge University's
43,161 sq ft scheme, which is the only
speculative office development in Cambridge.

The Broers Building forms part of a wider
initiative on the West Cambridge Research
and Development Park that has been created
to bring together entrepreneurial, science-
based and university occupiers.

The telecoms company is to use its 7,700
sq ft to research and develop molecular
“nanotechnology” - and has signed a 10-year
lease at £26.75/sq ft with six months rent free.

The remaining 35,461 sq ftis unlet, but Chris
Goldsmith, managing director of Turnstone
Estates, is confident that the research and
development sector remains strong relative
to other occupier markets.

“Strategic research and development
is generally along-term process and,
subsequently, short-term fluctuations in
the market don't tend to filter through as
much as some other industries,” he says.

Colliers CRE research shows that, as of
September, supply across Cambndge was
910,609 sq ft - an increase of around 35.4%
on the same time last year. Take-up in the first
three-quarters was 179,293 sq ft - a 43% fall
on the same period in 2008.

Broers Building forms part of the Eastern
Forum on the park, which contains a pair of
office buildings totalling 42,000 sq ft called
the Hauser Forum, which are due to be
completed in December. These will be occupied
by Cambridge Enterprise, a university-owned
company that aims to use its knowledge
and expertise for commercial benefit.

Bidwells and Januarys acted for Turnstone
and Cambridge University; Cushman &
Wakefield acted for Nokia.
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