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The university’s head of estates is preparing
for expansion and a new prospective tenant,
Microsoft. David Hatcher reports

Michael Bienias's frantic demeanour jars
with the sedate grandeur of Cambridge’s
collegiate architecture.

The head of estates at Cambridge University
is co-ordinating the sale of surplus property
from which it expects to net £65m, directing
the expansion of the university into the north
of the city (see below) and negotiating with
software behemoth Microsoft to expand its
presence on the 6.7m sq ft estate.

“There is a need for us to utilise the estate better
to create value for the university,” says Bienias.

The value of the estate under his control
is£1.7bn.

The first part of his juggling act is the sale
of 400 residential and commercial units and
up to 2,000 acres of farmland in Cambridge
and neighbouring districts.

"We need to make the estate work more
efficiently for the learning and research that goes
onin the university, and there are elements of the
portfolio that are not earning their keep, he says.

Although the disposals have been delayed by
olummeting land values, the expansion plans are
orogressing. Local councils have released 225 acres

Councils have made

of land to create a new university quarter in the
north-west of the city (see map and below).

Afurther 226,000 sq ft will be built or
refurbished in the city centre around the
0Old University Press on Mill Lane.

More immediately, Bienias is understood to be
negotiating with Microsoft, which occupies 65,700
sq ftat West Cambridge Research and Development
Park. If he gets his way, the university will develop

The dotted area
of the map shows
the 225 acre site
in north-west
Cambridge where
the university will
expand from 2012.

up t0 100,000 sq ft for its most prized tenant

The university may do this alone or team u
with a developer, as it has with Turnstone
at the Broers Building on the same park (
has planning consent for 540,000 sq ft o
space and 646,000 sq ft of academic spa.

The place of the university at the cent
developmentin the city seems assured .
years to come.





Date: 02/10/09
Client: Turnstone
[image: image2.jpg]



